KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
SAINT-GOBAIN SEKURIT INDIA LIMITED

L. We have reviewed the accompanying Statement of Unaudited Financial Results of SAINT-
GOBAIN SEKURIT INDIA LIMITED (“the Company”) for the quarter ended June 30, 2020,
together with the notes thereon, (“the Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (initialled by us for identification).
This Statement which is the responsibility of the Company’s Management has been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings
held on July 25, 2020, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS
347), prescribed under section 133 of the Companies Act, 2013 (“the Act™) read with relevant
Rules issued thereunder, as applicable and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.
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We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

4, Emphasis of Matter

We draw attention to Note 5 of the Statement of Unaudited Financial Results which describes
the Management’s assessment of the impact of the outbreak of COVID-19 on the business
operations of the Company. Management believes that despite the significant reduction in
revenue and profits of the Company for the quarter ended June 30, 2020, it does not foresee any
impact on the going concern assumption and also believes that no adjustments are required in
the financial results. However, in view of the highly uncertain economic environment, a
definitive assessment of the impact on the subsequent periods is highly dependent upon
circumstances as they evolve.

Our opinion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

!INR in Lacs)
Sr. Particulars Quarter ended Year ended
Now
June 30, 2020 March 31, June 30, 209 | March 31, 2020
2020
it litedd { Audited) (v fited (Audited)
Refer Note 3
| Revenue from operations
a) Gross salew 68161 2.564.73 3.526.02 1332055
L] ﬂm gmyng Income iN 37 fiy 62 38 176 5
|| Total Revenue from operations 687,35 2,602.39 3, 588,60 13.49%.45
|2 |Other Income 246,94 130,43 172,41 666 72 |
| [Total Income (142) 93434 273282 376101 14,165.17 |
4 |Expenses
a) Cost of materials consumed 15935 1,325.2% L&6T 56 6,051 57
b Purchase of stock-in-trade n 026 097 1.95
) Changes in mvemtorics of fineshed poods. work-m-progress and 144.26 (232 06) 77.50 H04%
stock-m-trade
d) Emplovee benefits expense 5719 34002 28157 1.237.7%
¢) Fimance Cosis 2431 290 14 1619
11 Depreciation and amorization expense 138 45 179.28 19553 T57.67
&) Power and fucl expenses Th 14 26 14 KR 1288 4%
i Oxber ¢ 3 ART 4% 546,06 X392 244 Bl
Total Expenses 1,292.85 242938 3,434.67 12,579.00
[ 5 [Profit / (Loss) before tax (3 - 4) (35851 30344 32634 1,786.17
6 | Tax Expense
ay Current Tax 6134 5859 R0.25 463,19
by Dreferred Tax {168 40 033 2239 {Il‘.'ﬂ_u
Total tux expense {107, |1i| SR92 102.64 444,76
7 | Prodis [ (Loss) for the period (5 - 6) (251.36)| 244.52 223,70 134141
# | Other comprebensive income, net of income fax
Bems that will not be reclassified 1o Profit and Loss
Remeasurement gams/i bosses) on net delined beneli plans 4227 {1333 (118 {6 5y
Income-1ax relating to above (10,64 196 2.9 16,83
Tuotal other comprehensive income, net of income tax 31,63 {10.37) {7220 (S0.02)]
4 | Total ecomprebensive income for the period (7 + 8) (:I‘l.'?.\J] 23415 216,48 1,291.3%
161 | Pasd-up cquity share capital - (Face value INR 10 cach) D0 5T &1 1L57 911057 911057
11 |Reserves excluding revalisanon reserves IRI249
12 |Earmings per share (of INR [0 cach) {not anmaalised)
Bamic: (.28 027 .25 147
[ |Diluted (028 027 1125 1.47
Notes

I The above Statemenit of Unaudied Financial Resulis (financeal resubs) have been reviewed by the Audin Commattee and approved by the Board
of Darectors at their respective meetings held on July 25, 2020 The Statutory auditors of the Company have carried out a liited review of the]
above Ninancial resuls for the quarter ended June 30, 2020, These Minancial resulis are prepared and p m d with Regul 33
of the SEBI (Listng Obligation and Disclosure Roquirements) Regulanons, 20135, as amended

2 The fmancial results are prepared in accordance with the Indian Accounting Standards 34 ‘Interim Financial Reporving” (“Ind AS 347), as|
preseribed under Section 133 of the Companics Act. 2013 and the relevant Rules ssued ik der and other g princip
accepled w India

3 The Nigures for the quarer ended March 31, 2020 are the balancing Mgures between the avdied figures in respect of the full financial year ended
March 31 2020 and the published vear 1o date figures up 1o the end off the third quarner of the previous financial vear which are subjecied o)
himited review

4 The Company 15 cngaged in the busmess of “Automotive Glass™ which, i the context of Ind-AS - 108 "Operatmg Scgments™ constiules a
smgle reportable business segment

5 O 1o the nat de lockdown i by the G i of India. the Company ‘s plant and office were shutdown end of March
220 With the gradual casing of lockdown. and i line wih the vanous dwectives of the Government, the Compam's plant and office
commenced operations 0 @ phased manner.  During the quaner operations ot the masufaciurmg site resumed partially from May 4, 2020
Further since the lockdown continued i the country for most part of the quarter the marker demand was subdued therchy impacting the)
company & revenue and profit gomg down sigmficantly as compared 1o the coresponding period of provious year Despite the significant
reduction i revenue and profits of the Comipany for the quaner ended June 30, 2020, Management docs not forcsee any impact on the going)
concern assumption. The Compam s has done an of the siuation, meluding the hquidity position and the recoverabiliy
and carrving value of all s asscts and habilites as at June 30, 2020, and concluded that there are no matcnial adjustments required m thel
lnancial staements as of June 30, 2020 However, the impact asscesmen of COVID-19 is a contmuing process given the uncertamty associated
with iis nature and duration. The Company will continue 1o monitoe any material changes as the siuaiion cvolves

6 The Company. on July 3. 2020, has announced a Voluntary Separation Scheme (VSS) for all s chigible employees. The cligible employee may
opt for WSS until July 31, 2020 when the offer period ends

7 Previous penod Agures have been 4 A wherever i necessary 1o form 1o the current penod classificanion

For Saint-Gobain Sekurit India Limited
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A. Dinakar

Managing Dircctor
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